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$50—$100
LIBERTY BONDS

BOLGHT AND BOLD

Biddle & Henry

104 SOUTH FIFTH STREET

Membara Philadeiphia Stook ::emm

HIGH GRADE MIGH YIELD
RAILROAD BOADS

LIST ON REQUEST

MARTIN & CO.

151l WALNUT ST,

—_— e

Canadian Northern Railway
Equipment Trust 6s, Series “C”

Issued under Phila. Plan
Normal Income Tax Assumed.
100 and interest to net €70,

29
Price:
Circular on request,

Townsend Whelen & Co.

505 Chestnut Stru!

cmnlmn Gan & Eler, Deh, fin, znu
Viyne Conl Co, Ist 65, 1037
Atlantle City Gan Co, I-| Bw, 1900
Went Penn Power s, 1620

York Haven Woter & Fr, 5s, 1051
Toledo Trae., L, & 'r. Second 'I- 1921
General Gan & Flec, Int s, 103

tCowmne

Looust 8104 Land Title Bldg, wace 414
New York Tel. Connection, Hanover §101

AT

k-

TR

APPLIANCES.

Valley IronWorks
Commercial Trust Bldg. )

—

NEW YORK
SHIPBUILDING
CORPORATION

has wisady wnork, mood wages and
excellent working eonditions.  There
ara openivge In nearly all branches .
for phllled mechanies

Apply Employment
Department at the Yards
Camden, N. J.

VULCANITE.

Portland Cement

MAJORITY DOES NOT ALWAYS RULE SENSATIONAL GAINS

ARE MADE IN COTTON s

Phlladelphm New YOI‘k BOI'.OII n passing pivce of information that the

(BURN $3.50 COAL

and cut your power costs

We supply the sppuaratus and the

r:cml. too, and wiil operate the plant
= iyt

N-B Eng. Co. Spr. 894

Blower Equipmeats,
Heating, Ventilation and
Exhaust Systems,
Sheet-Metal Work,
Safety Guards.

C. H. RAUB
Wayoe Ave, & Berkley
St Phnllﬂolnku. Pa.

IRON CASTINGS'

WIGH QUALITY QUICK RERVICE
Motor Truck Delivery

Lansdale Foundry Co.

Lansdale. I'a, Fhone—TLanwiale 450

COMMERCIALSTEEL
PRODUCTS CO.

Nalis, Splkes, ete., Wire (‘1olh. Vindaw
- and Door Screen Cloth, Wire W
dow Gulril. l'nrtlunnu and Raflines,

All products of Iron and Steel
I’enns:rlvanlu Bldg gﬂlr:‘l‘, nes

Lhas. J. Webb & Co.
Wool

and Cofton Yarns
116 Chestnut St., Philadelphia, Pa.

NAGLE
STEEL COMPANY

STEEL PLATFES AND SHEETS
Pottstown, Pa.

Phila. Office, 1411 Morris Bldg.

.

N. Z. GRAVES

Incorporated
22 and 24 South Third Street
Philadsiphis
The Fouse of v::.llllll"l: In Paints asd

THE BALDWIN
Locomotive Works

Steam and Gasoline
LOCOMOTIVES
Philadelphia, Pa.

Mﬂm Engineering Cu., lne.

11s !lel umwm AVE,

E’:}ﬁ‘gﬁ u‘h.m.'u K "'I"»AE

James M. Irwin & Co.
_ LUMBER

| some

no more soldiers’ coun- |
cils.  Instead, there is the army domi-

nuted by n svstem of diseipline that
wonld muke a Prussian officer turn green |

with envy, Trotsky, be it vememberad,
14 Lenine's seeretary of war,

Day of Terror Over |

Brondly speaking, however, the old|

ilays of terror are over. A stern moral -
ity hinw token possession of the peaple, |
Tn their distress there is o great revival |
of religloux feeling nnd in theie desper-

ute econdition they are turning to the!
‘vhnr-'h for comfort,  Telshevik Russio |
Is absolutely dry. |

The minute ordering «* the lives of
people, the dead level of rewnrd and
the mengerness of that*reward tend to
mmoke Dolshievism pall when viewed as
a politicnl panacen by its vietims,

The governmeatnl ordering of life,
the total loss of personal freedom, is
building vp a new party, nan extreme
left of anarchism, which bitterly reseuts
the extreme developments of the gov-
ernment's control of the individual
which hus been a necessary part of com-
munism. And so it has come that Lenine
is regarded ns a reactionary by this ex-
treme left, and there ia growing up
of the same opposition to his
democracy that undermived the autoc-
racy of the Czar.

The personal pleture of Lenioe, with
which 1 have found no disagreement in
speaking with a number of people who |
are well informed, is that he Is a man
of most extraordinary ability, and with
some teuly fine characeermtion. He was |
n Russian fdealistlic voble aud eame to
be a man of only one idea. He be-!
lieved that the regime of capital meant
slavery and that the world would find
freedom in a communistic state of soci-
ety. In his own mind every motive was
fine, every act moved by patriotic sym-
pathy and love for the people.

Iu Lenine's war minister, Trnluk\.
there seems to be utterly different ma-
terinl, except that, ke Lenine, he Lias |
shown vast abllity to organize, His aim |
is to impose bolshevism on Europe by |
force of arms, Roth he and Lenipe
ngree that Europe cannot stand divided
between a communistie and & capitalis-
tie state of soclety, One side or the
other must fall, Trotsky wants to bring !
the fall of capitalistic society by force |
of ariny. Lenlne, however, belleves that
cach pation must work out in its m;;

| were
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MERCK & CO.

Incorporated under the Laws of the State of New York

CUMULATIVE PREFERRED STOCK

Preferred as to Dividends and Assets

The whole or any part redeemable at the option of the Company at any time at $115
per share and all unpaid and acerued dividends,
LAWYERS TITLE & TRUST COMPANY

New York, N. Y.
(Transfer Agent)

CAPITALIZATION
87 Cumubative Preferred Stock (Par Value $100)
Dividends payable quartefly beginning October 1, 1919,
PRESENTLY TO BE AUTHORIZED AND ISSUED........

CEnTRAL UN1ON TRUST Co. 0F NEW YORK
NEwW Yok, N. Y.
( Registrar)

(Dividends cumulative from July 1,1918.)
....$3,600,000

Common Stock (No Par Value)
PRESENTLY TO BE AUTHORIZED AND ISSUED..............

vews.40,000 shares

Copies of the Prospectus relating to this issue, containing letter from the Presi-
dent, giving a history of the Company, also balance sheet certified by Messrs. Touche,
Niven & Co., public accountants, setting forth the financial position of the Company
at December 31st, 1918, after giving effect to the adjustments resulting from the
recapitalization now to be effected and from the transactions incidental thereto and
certificate of Messrs, Touche, Niven & Co., stating Sales and Profits from the opera-
tions of the business for the six years from 1913 to 1918, inclusive, may be obtained

at the office of the undersigned.

Application will be made in due course to list this Preferred Stock on the New
York Stock Exchange.

Inasmuch as the public haq apphed in udvnnce for all the stock acquired by the
undersigned, this advertisement appears only as a matter of record.
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Dafoe-Eustice Company, Inc.

Organized under the laws of Delaware

Capitalization 100,000 Shares Capital Stock. No Par Value

(NOTE. 60,000 shares of sbove stock pooled under limited / ;
contract to be retained by controlling interest of Company) _ e {5

No Preferred Stock, Mortgage or Bonded Indebtedness
Main Office and Plant—DETROIT, MICH.

Registrar
Liberty National Bank, New York

Transfer Agent
The Equitabie Trust Co.,, New York

From a letter of "ifr. Hr;r M. Eustice, President and General Manager of the company,
under dite of Jnfy 1019, the tuf.nu ing swmmoary is obtained:

The business founded ten years ago for the manufacture of canvas products
and automobile canvas specialties has shown such substantial growth that the
company is taday the foremost manufacturer in its line. A

Plant facilities consist of a modern fireproof factory of concrete and steel mill
construction, containing 40,000 square feet with an addition of 20,000 square
fect under way, located on the Detr River on the lines of the Pere Mar-
guette, Wabash and Pennsylvania 1'.nim.|-i~'_

Principal product at present time is the Ustus Limousette, one of the m
useful attachments ever devised for Ford cars, which in combination with the
regular Ford top makes practically a limousine of -lrikin;: appearance, It
places all-year \_nl‘illl)l'l driving within the reach of over 2,000,000 Ford owners,
Contracts have already been closed for over 75,000 of these Limousettes and
contracts are pending for an additional 35,000 for delivery this season,

This Limousette is also made to fit other popular priced cars, such as the
Daodge, Chevrolet, Maxwell, ete., and models are completed for above cars and
production is expected within a short time, i
The Ustus protective cover line alsa comprises a complete and carefully
worked out assortment of standardized protective canvas covers for farm im-
plements, tractors, and hay and grain stacks and for general farm purposes,
By national advertising an unprecedented 1=rc~l|gc has been established for the
Ustus canvas products until the slogan “"USTUS COVERS THEM ALL" has
become universally known,

The Company's gross business last year from products other than the Ustus
Limousettes was over $1,500,000 and a conservative estimate of the net
earningr for the fiscal year ending May 31, 1920, is $435,000, which b
equal to over $4 per share. i
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